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	ORISSA STATE FINANCIAL CORPORATION
RECOVERY DEPARTMENT, OMP SQUARE: CUTTACK-3 


                        Advt.No.DDAC/06-0/06-07              Dt.08.11.06

	Orissa state Financial Corporation invites sealed offers in the prescribed tender form for sale of the mortgaged/ hypothecated assets of the following industrial units under Berhampur Branch Office on “as is where is” condition on outright payment basis through its Default-cum-Disposal Advisory Committee (DDAC) Meeting which will meet at OSFC, Bhubaneswar Branch, Indradhanu  Market Complex, IRC Village, Bhubaneswar on 28.11.2006 at 11.00A.M.

	     L,B &M STANDS FOR LAND, BUILDING & MACHINERY. 

	Sl.No.
	Name of the unit/borrower
	EMD

	BERHAMPUR BRANCH: STATION ROAD, BERHAMPUR,

PH.- 0680-2208501

	1 (A)
	Dibakar Iron & Steel Co. (P) Ltd. N.H.-5, Berhampur (LBM) Off set price Rs.220.40,000/-
	1102000/-

	1 (B)
	Dibakar Iron & Steel Co. (P) Ltd. N.H.-5, Berhampur(Current assets consisting of M.S.Billet and Tor steel Rod in terms of Court order) Off set price Rs.4896000 /-
	244800/-

	       Intending buyers may contact the BM of OSFC Berhampur Branch Office for physical inspection of the assets and for other information, if any, and for getting the Tender Form on deposit of Rs.400.00 per form (non refundable) in cash or can be down loaded from the website www.osfcindia.com in which case Rs.400/- per form towards the cost (non refundable) should be payable in shape of a separate Demand Draft/ pay order favoring at Cuttack along with the tender form. The tender form duly filled in along with (i) the stipulated Earnest money deposit (EMD)  for the above assets in shape Demand Draft/ Pay order/ Bankers cheque only favouring OSFC payable at Cuttack (ii) Original money receipt/ Bank Draft/ Pay order towards the cost of the tender form should be submitted in the tender box kept at office of the undersigned or the concerned Branch Office on or before 5.00 P.M. of 27.11.06 or can be sent by Regd. Post to the undersigned so as to reach on or before 5.00 P.M. of 27.11.06. Any tender received late and/ or without required cost of tender form and EMD shall be rejected summarily. The Corporation reserves the right to accept or reject any or all offers without assigning any reason whatsoever.  For further details on assets to be sold and for procedure and terms & condition of sale, the bidders are advised to visit our web site www.osfcindia.com 

                                                   JT.GENERAL MANAGER (RECO.)


TERMS AND CONDITIONS OF SALE NOTICE.

1. The Corporation shall not be liable for any statutory/ institutional arrear dues against the unit/ assets.

2. The cost of tender form is Rs.400/- and the same be can be purchased from the concerned Branch Offices by paying Rs.400/- in cash. It can be down loaded from OSFC website www.osfcindia.com  and Rs.400/- can be sent along with tender form in shape of demand draft/ pay order/ bankers cheque favouring OSFC payable at Cuttack.

3. If Rs.400/- has been paid through cash the original money receipt is also to be attached with the tender form. 

4. The bidder whose offer is considered highest in the DDAC shall have to pay 25% of the offer price/ off set price, as the case may be, reduced by EMD on the spot in shape of D.D./Pay order/ Bankers Cheque/ cash as security deposit prior to acceptance of the offer. 

5. Failure of bidder(s) whose offer is considered highest to pay the security deposit, shall result in forfeiture of EMD. 

6. The balance sale consideration on confirmation of sale shall be paid within 30(Thirty) days of issue of sale letter for which post dated cheques (PDCs) encashable within 30 (Thirty) days shall be deposited along with letter of acceptance within seven days of issue of sale letter. 

7. Further time of 60(sixty) days maximum can be considered on merit on request subject to payment of interest at the prevailing rate on the unpaid amount together with the watch & ward expenses for the said delayed period. However, in the event of failure to pay balance sales consideration within the stipulated date along with interest for delayed period, if any, the amount so deposited till date towards sale shall be forfeited.  

8. The Corporation may at any time before confirmation of sale by issue of sale letter, may further negotiate with the highest offerer depositing 25% of the offer price and any other offerer depositing the like amount as to arrive at a sale price and confirm sale accordingly. 

9. The assets shall be handed over on as- is- where- is and whatever- there -is basis only after full payment of sale consideration/ realization of the amount paid through post dated cheques. 

10. The advertisement is subject to terms of any court orders. 

11. The Corporation before confirmation of the sale may release the assets to the mortgager/ hypothecatee at its discretion

12. The conditions stipulated in the tender form shall also be applicable over and above these conditions. 

13. The Corporation has the right to consider release of the assets to the original promoter(s) at its discretion.  

14. DDAC/M.D. of OSFC may stipulate any other condition in the interest of the Corporation, which shall be binding.   

SALE NOTICE








